
   

                                                           

CITY OF PRESCOTT
Budget & Finance Department
201 S Cortez / PO Box 2077
Prescott, Arizona 86302  

  

MEMORANDUM 
 

To:   Steve Norwood, City Manager 
 
For:   Honorable Mayor and City Council 
 
From:   Mark Woodfill, Budget & Finance Director 
  Matt Dunbar, Privilege Tax Supervisor 
 
Date:  January 5, 2010 
 
Subject:  Taxable activity report for the first six months of fiscal year 2010 
 
 
This report is presented by taxable classification along with comparisons to prior fiscal years. It 
also details tax revenues by key geographic areas or business districts.  
 
So far for fiscal year 2010, total taxable activity is down 13.3%. The largest declines are in the 
industries of Contracting (34.43%), Hotel Motel (20.23%), and Retail Sales (13.35%). These 
declines are due to economic conditions affecting these categories nationwide. 
 
For the year to date comparison of key geographical areas, the same declines in the above 
mentioned tax classifications have had an affect on the business districts. The Greater Downtown 
area shows a decline of 23.54%, the Gateway Blvd area shows a decline of 14.88%, and the 
Walker Rd/Hwy 69 area is 7.32% below last year. 



Comparison Report
Year to Date

Through December 2009
FY 2010 % Change FY 2009 % Change FY 2008 % Change FY 2007

Taxable Activity
Total Taxable Activity 580,073,565 -13.30% 669,081,751 -12.39% 763,746,080 -1.74% 777,236,143
Retail Taxable Activity 348,018,667 -13.35% 401,641,893 -7.63% 434,837,939 -3.97% 452,800,295

Taxable Revenues by Class
Advertising 5,982,321 -28.43% 8,358,631 -32.27% 12,340,726 1.35% 12,176,073
Construction 49,283,443 -34.43% 75,159,779 -34.38% 114,535,020 -4.33% 119,724,030
Publishing 2,670,201 -20.77% 3,370,177 -12.25% 3,840,641 -17.04% 4,629,488
Restaurants & Bars 41,413,892 0.51% 41,204,725 -7.47% 44,530,469 -0.88% 44,926,293
Rental of Tangible Personal Property 14,808,188 15.85% 12,782,202 -43.23% 22,516,440 -1.81% 22,930,603
Commercial Rental 30,830,210 -6.74% 33,059,696 9.28% 30,253,623 28,444,389
Hotel/Motels 9,042,992 -20.23% 11,336,357 -25.25% 15,165,270 27.06% 11,935,663
Residential Rental 24,401,261 -5.61% 25,851,002 21.48% 21,280,048 -1.46% 21,594,752
Retail Sales 348,018,667 -13.35% 401,641,893 -7.63% 434,837,939 -3.97% 452,800,295
Utilities 30,615,463 -8.55% 33,477,438 1.07% 33,122,949 10.91% 29,865,535
Use Tax 10,849,325 -4.97% 11,416,437 -33.05% 17,052,942 29.73% 13,145,256
Telecommunications 11,118,607 19.30% 9,319,645 -29.58% 13,233,539 -3.30% 13,684,447
All Other Businesses 1,038,995 -50.61% 2,103,769 102.97% 1,036,474 -24.86% 1,379,319
Totals 580,073,565 -13.30% 669,081,751 -12.39% 763,746,080 -1.74% 777,236,143

Specific Section Taxable Revenues
Auto Dealers, Gas Sta & Repair 63,548,948 -10.67% 71,140,718 -34.04% 107,848,578 -9.40% 119,032,193
General Merchandise Stores 128,367,208 6.43% 120,615,236 -3.78% 125,349,761 -1.21% 126,888,834

Tax Revenues by Business District*
Greater Downtown Area 94,839,863 -23.54% 124,033,955 -5.79% 131,660,680 2.39% 128,584,165
West Gurley Area 4,342,238 -8.51% 4,745,949 -28.60% 6,646,781 21.39% 5,475,745
Grove/Miller Valley Area 17,449,757 -5.24% 18,413,719 -15.69% 21,841,183 -7.59% 23,635,297
Iron Springs/Boulders Area 40,836,679 -4.80% 42,894,099 -1.40% 43,504,861 8.09% 40,250,569
Willow Creek Area 26,584,122 -7.14% 28,627,636 -10.20% 31,879,916 -7.99% 34,648,943
Airport Area 3,687,653 -7.95% 4,006,347 11.57% 3,591,010 16.59% 3,080,108
Walker Rd/Hwy69 Area 118,507,567 -7.32% 127,863,233 -9.69% 141,574,876 -2.12% 144,634,622
Gateway Blvd Area 50,623,348 -14.88% 59,473,134 -11.93% 67,530,880 0.83% 66,974,332
Willow Creek/Sandretto Area 52,633,513 -3.54% 54,564,505 -23.57% 71,389,658 -4.71% 74,920,016

* Taxable figures do not include use tax, transient lodging, residential rentals, construction, or utilities.




